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MoSy have Irithe last
days contributed to a modiflc-
attonSf IhoVplrltof pessimism that haa re

Tcftlsy of tfieso clrcumstafice
cum ilUiv by ddltlonal favor

able iind tlie prices of
nil active sharply advanced The
liquidation in cotton
news that n heavy
In the dlstriotw of the cotton belt where
moisture was needed Art tho price of cot
Ion has now Hpollnod nior thou a
in the pound within nvnry space
lime nnu nfi a donl of the decline
liccn accompanlod naturally by pecu-

litlv lhp fall a rally In price
of cotton options may soon be expected

is renflonably clear that the market
value of the commodity tt being forced
clown to n normal and propel level and that
Urn damage done to the textile trade by

tho efforts to artificially ndranco the price
of cotton ison thopoint of being repaired
111 Paris tnday ftcrllni exchange ad
vaiicodi which another way of nlattng-

ijial Paris barkers pro rcduoiiiK their bicl

for rrioiioy In ih London market und
that tho resultant proswirc upon our
liarkef to whip fold is lees

in hue Ipnl to the opinion
which line pained ground very rapidly
in last two days that sold exports
from this city althouRh may continue
in a desultory and straggling way for
tlnio yet are practically at an end High
temperatures and iite l crop weather were
reported toHay in nearly all parts of the
Western agricultural section And finally
the weekly batik Mntnment showed an
actual gain in surplus reserves despite
Ihf large this Item that had
Iwvii looked for This happy result was-
h ii ht bout by H demure In batik loans
of KI37Slfto which i the first time for
many months that a decrease of anything
like that Bum been exhibited This
was caused doubtless to a considerable

t ihe reduction of the temporary
lorrfiTfnKon account of the recent New
York city loan and by tho negotiation-
of sterling loans here which has been the
dominant feature lately of the sterling
exchange situation hit it was also ef-

fected In pome degree unquestionably
by the transference of hank loans to trust
companies all thes results being primarily-
due of cojirso to th slight rise in money
rates Wat haa Jccurred The event justifies
the predictions of those critics who had

Jhat an advance in money
ralfeywould b one of best things
possible for the financial situation The
loss of cash by the hanks during the week
wnS shown to be jiriirly the same

hfid hpfP previously calculated
The their present

with a net gain in their
transactions with tim of
J7633 X 0 which today augmented by
th telegrnphio transfer to this city from
Sun Francisco through the KubTreamiry
of 1J25QOO on account of Japanese yen
deposited in the latter city

All thes InftiPitceK combined to give a
stronger tone to the stock market than
has the coso for very many days
The In tiuotations was notice-
able Inevitably in those which
the short interest as greatest but the
litrg est gain tnadtj by any ono stock was
that of 2 points in Reading common upon
rumors which Hra believed to have sub-
stantial basis that the net earnings of the

companies for the month of April
about 1500000 It will be

a surprise Indeed to those who are
familiar with the facts of the anthracite
coal trade situation if the Reading earnings
for April do not considerably exceed the
figures named The Erie Pennsylvania
arid United States Steel preferred stocks
also made gains Despite current
etoriesakto the depression in the iron and
steel business are abundant grounds
for the conviction that the earnings of the
United States Steel Corporation for the
present quarter will be larger than they
were In the throe preceding months and
that no change In tho dividend on the cor

preferred shares will be made
of the quarters business

Thom has been much comment of late
compilation recently prepared by

the Wall Street Joumashovrlng that since
tho beginning of the year there has been

floated in this market over 600000000
of new issues of securities representing
international municipal and corporation
borrowing From this bcarUh stock nar
kct operators have attempted to draw
conclusions unfavorable to the market
maintaining that it Indicates a strain upon
our credit resources and attests money
raising necessities In general that are to
bo reckoned as evil factors In the financial
situation X much fairer way to look at
the matter t seems is to consider the
ability that our financial market has dis
played absorb all these security Issues
shipping a Huge quantity of gold abroad

meantime and the fact that now that bor
to so great an nmount has been

completed it is quito improbable that ap-
peals to the money market In the near
fuliira will again be as large It is known
for instance that the railroad collateral

issnes have ceased nt least at
the high rateir of Interest at which they
were previously negotiated and an indi-
cation of the strain upon the market

process has caused may be de-

duced perhaps from the premiums which
are hcfwTjld for oil of railroads
in good credltthat far been sold
The money that has been loaned in this
WRY by American capitalists great and

in five been for

planned expenditure on the part of thoee
aaSclng accommodation It has-

P e toward performing the business
file of and of the world In

most important particulars Good
Urttrest rates have been paid for Its use
ajfd tho tending has been an opjortunlty
for the lender rather than for the borrower
of funds li at the beginning of the year
It be i so large an amount
of money waS to be asked for few critics
would have professed themselves confident
tnhoMisking would not cause serious
illttufEaricoTTn financial circles and that
thkj requests hnvo been made and BO freely
Kri ed ojclilWU tHn intrlnsioetrength of

and financial conditions In our
Inttl today
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4 00 107B 6000MIB-
klyn Ferrys u sOOO 88
BIB lip T 4s Ill Central 4a1

SOOOlOa Seaboard AL
7000 70

Buffalo Cast
3090 03 KcntutkyCentu 1000O1

Cut da end 1000 Soutberm Br J
00 s51O05a Klnrs County 4i

Central Oa 1st In Texas Psclf-
iSOOO7 4 Lack Steel ts Ls dlv lit to
1000 100088 5000 1 OBI

20000 3B 4000I Third Atenae
Central Oa 3d ID I O7U SOOO Ua

17000 US unts Vales Padne
Ctnt Pacinu lit 100000 10001O47

4000 I OOls Southern Oslo e
dies Ohio 4M

aOOOIO37g US Steel lfsi-
CM A Alton Ss Mel Cent con u UOOO 737-

iiooo itoooae loooo 7an
Chi O 4s MM Cent 1 In 50000 720

13000 O4I4 10000 I 41000 791-
J5000 NashChStl to 100009 79

Chi A nile lit OM113I 2Z W 727
2000 1 I flJo Central 9000 7a-

CM Mil a St Paul KOOOOOU 10000 731-
OAPWS laooo 73
10000116 NY Uai Eteo Lrt 11000 7nl-

CltllUAPaoRR HPta
voId 61 1000 I 0784 registered

014 NYOas Kleo 1000
1000 H4P44 100 7S-

OlinlAPRRtt 2000O3 tOO 733
5000 00 1000 Wsbasn 11-

Ctlrtto Term 4S YOntaVWest4s 1000 JIB
50000 70 2000 2000

CCC Sit rm 4i NorfolkW j West Shore 4i
10000 Ol 600008laCCO A St Louis SOOO 7000IO7I-
St L dlr 4s North Pacific 43 West Union

10000 1 OOls registered 20000103-
ConnRyL4s 100001O3 Wisconsin C a 4

5000 94
Total sales of bonds par value 1078000-

RAILROAIt AND OTHER SHARKS
Lou Net

Snlrt fat faQ
120 Adams EI224 224 224

10050 Araal Con 00 4D13 1

400 Am CaraiP 17 17 17 1

IOO Am HAL pf le Id Itt 41
1870 Am Loco 1814 I9U4U
950 Am Loco pt 827s 82 8a7B 17
too Am smelt 4BI4 49 40ls

lOGO Am smeltp 004 90
voOAm Suiar 13618 130U a

7100AT4S 0034 68U HBIa41-
1OQAT4SFp02 02 02 lt

6 Ohio 78la 78 7Bta
0034 0034 0034 1

Bklyn R T 40la 4378 e
115 Can Paclnel 173s J17 1 I

ICOCbesAOhlo 30 30 30 +
225 Chi Alton 3734 3734 3714-

loocbi at w 16 10 i

7400Chl UAStPl 40la 1308 1

17U 17 I
iOO Col 21 9 014 21 4 I

565 Con Oas 20034 200 200 C

HUd160 104la 160 + I

South
IOODSS4AP Ills 11 la IMa I-

7A Ert 24lR 2Hs 24
OErte I pf 0034 60

JOOKrte 2 pf 3Ola 30 B

100 Int Power 20la 2014 20U I

100 III Central 12014 120I4 4

400Lou 4 NasblOS 107I 108
COOMaakattanl43la 141334 7-

oouet l 1034 ill + a-

lOOMet Secu 771s 7 73s4 3g

73a 7U 7 la
10 HiitPissU 02la 02ia 62ia a
100 VI K 4 Tex 1634 1884 10844 U-

100MK4Tpf aoia Hoia 3o a
Paclno OOla 00 OOI + la-

KONstLead 10U 10U 14

100NstRRM2p 171s I7U 7l87P-
O N Y Centrall 14la 11412 1 1 41 + U

0a O6la la
100 Nor Am Co 82 82 82 34

M1U 21 a
00 Pacific 204 SO 34

11760 Penna 1 4la 11334 114 14
100 Proplei nas Bfi7n BoU OflUi
lOa Pressed S O 26la 36l 14
son flia 6ia Oa-

IllOOneadlne 44 417g 44
3WO Rock Island 21U 201 a 34

200 Rock 1st 60 043fc 0434 14

300 SlossSbef 36 Sola 30 41
46 46 40 4 U-

40SO Sou Paclno 4011 4578 8
725 sou nr Co song aoa aosa4 14
200 So Ry Copt 8884 823 14

1000Tenn CAIr 3314 34

100TexPaclne 31 21 21 + la-
IDOTolStLAW 341a S4la 241a 14
IDOTolSLAWp 379 37Bg 37 8
126 Twin CRT 00 00 00

11 OOUn Pulho 837s 831s 837 4 34

ISOOUSnAConi 78 73g 7 s
4 2800 U SB4O of 63 62 63

100 US Leather 014 634 It-
SOOUSRubbtr 1634 163a 1634 8
100 US Rub of 67 67 67

8000 US Steel OU Bis OUf 14

27020 U S Steel of 643s 03 043a4Hafl-
SO Vabashpl 3414 33Bs 34

882 West 8714
100 WLi Central 17 1

100 Wb Cent 30 30 30 + l
Tout of stocks 148TOO inareo

CLOSING PRICES
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BU Xikctf Xak
Gen dec Co 155 156 USBubber I H IT
0 5 17Jf USBUbpf rifttfrW

0 2 U8Steel W

Stock Val pf 77i 7s U S Steel pi 54H 64

Illinois Cent 1 i H VaCsr 27 27-

IntPaper 10H 10M VaCarpf 100 101

let Paper pf 5 5M Wabssb 17 17

Int Power 28 Wabasbpf 4H 14

lot Pump S7 39 20

lot Pump pf 70 7s West Un Tel 7M-

lowaCenlral I M U Westghse15 1

SS a 216

Kan Mich KM 2s Wheel A LC 15

R C F R 4 U p 5H W L E 1 pf 4J 44

Kan City So I8 JoViWALESpf U 24-

Kan City Sop J M a i Wl Centrsl 17 17-

KeoADfsM ti 13 WlsCentpf M 40

TilE OUTSIDE MARKET

The bulk of the dpallnro In the outside
market was by the
department several

Otherwise the market was ex-
tremely quiet Prices held steady

event In the trading was the Initial sale
when Issued of Cuban Government 5

bonds 121000 of which changed
at are the which were re-
cently purchased from the Republic of Cuba
by Japanese W were dealt

the extent of XI4IOO to 04
unchanged from

vii j also closei
unrlmnged In price

The feature of the mnrket apart from
the bond department In which
were at numerous Was Con flai-
rlvhts crbi e 1 at a loss of i of a point

their sales amounting to 318 IronIc
oolldated f of a point on lIght
dealIngs Standard Oil was
point Northern Securities remilnH steady
HH Int Tborouirh Rapid Transit Inter
national Mercantile Marine on
hand fell off of a of Its shares

at 3 The next dividend on too shares
of was bought at it
This Is the second sale reported of dm
dend first was days non
nt the which Is of l per cent
In the dividend rate on
Amalgamate Copper

The transactIons In the market
were as follows

Opec IHilt L u Clot
Fain it tn in
100 AraalCnilrtlv i H M-

JOOO DiySlatcaas
BrllUhOCop H IS IX

SI02 Con las rtl ITU 17li 18 10
tin iiec Vehicle 6 0 0 0

1213 Gen Hlec its 4 4 ISI6 4 i 4-

isao Gold Hill OOP H H-
13M Greene C Cop 1 4t 1 a 14H 10

100 lnfboroRT1 12 112 11 a 112
400 lot Mer Mar
UackayCoip 68 68 08 68

716 7li 718 71-
4W V Securities 07H 97M 7 07
300 Seabd A L 8 i 8H 8 8

10 Standard OIIO I ft 010 013 OIA
OW OH OH Q

MJIO BklynUGd6 8flW 184 ISAJS-

OOO Cuban O 55 wI 98U 88 OSif 98
1200Japaneeestirt 04 B4 64 B4

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

Dili Afknt
American Can rommnn 3t 4
American Can preferred 34W 30
American Wrltlnj Psn r common
American Writing Piper pfd 13 f
American Wdtlnr Piper hoods 73 74
British Columbia Copper I IT
Brooklyn and New York Ferry 6
Buffalo and Susijuthsnna pfd 87
Central Foundry common l
Central Foundry Ili
Central Foundry S per cent 60 3
Compreiuicd Air U M

Consolidated Lake Superior eon 118
Conralldated Lake Superior pfd I

Consolidated Refrigerator Co 4M
Cuban Government 5s w 1 B81
Dominion Securities 0 20

Railway new 4s w 1 84 88
float common 20 30

Electric float preferred 6n 67
Electric Vehicle common fl

Vehicle preferred

Electric Lead Reduction pfd
Empire Steel common 6
Empire Steel preferred SO 48
Electro Pneumatic
Gold HHl Copper M
Great Northern pfd w 1 100 174
Greene Consolidated Copper I 6 10-
Hackeiuack Meadows Company 1 7H
HallSltnal 00 80
Havana Tobacco common 26 29
Havana Tobacco preferred 30 3O
International Mercantile Marine 2 3
International Mercantile Mar pt I 4H
International Mercantile War bds
Interborouih Rapid Transit IM 11 3M
International Salt trust receipts 10 I ot
International Salt 5 per cent 43 4O
Japanese an w 1 04 04
Manhattan Transit laf
Montreal and Boston Copper fNew York Transportation 4H O

Northern Pacific w I 133 130
Northern Securities 07M 08
New Orleans Street Railway com 8N OH
New Orleans Street Railway pfd B6H 37JJ
New Orleans Street Railway 44 p e 704
Oils Elevator Company 28 30
Otis Elevator Company pfd 82 80
Rock Island new 4s BO 07
Roys Daklnt Powder common 110 1B 0
Royal BikIni Powder preferred 1 01M 1X13
Safety Car Llcht and Heat Co 184 188
St Louis Transit common 144
Seaboard Air Line common 7J BU
Seaboard Air Line preferred ION 17
Seaboard Air Line 5s 864 8714-
Semmole Copper
Standard Oil Co J 013H

Storac Power j j

Tennessee Copper 80 31
Tonopah Gold Mining Co 8 8
Union Copper H
United Copper 0
United Railways of St Loula pfd 67 fin
Union Typewriter 84 87
Union Typewriter 1st pfd 113 I 1 a
Union Typewriter 2d pfd 113 110-
Wonhuuton Pump pfd 11A
White Knob Copper 0

dividend

LATEST QUOTATIONS OF BANK
STOCKS

Bit Askd Bid XDMtf
America 400010 ULNB 100
Am Ex 220230 UsnhCo
AstorNat 700 000 34U 260
Bowery 326 Uetroplls 370 430-
DkofDIs 100 IOO Mechlcs24714 2034-
Dutcb4D 140 130 MecbatT 120 13O-
Consdtd 100 100 Uerotlle 233 230
Century 170 ISO Merch 170 180-
ChaseXt 000 Utrch Ex 160 170
Chatham 330 34O UtMrrtJ 310830C-
bemlcaJ4000 4100 Mutual 380-
CltCenNat 100 Nassau
City New Am 410 440
Cosl4Iron 177M NYNBA 280300C-
omerce 308210 N YCo 1000
Colonial 400 NYNEl 100310
Columbia 400 l 100
Com Ex 340 300 Nth Am 200 SOO-

EsstRlv 106 180 Nor Nil 110
Fidelity 180 200 Oriental 223 231-
FlrstNot 000 020 PaclOc 300-
nttbNat 300 Park 400 47O
fifth Av3000 4000 Peoples 270 aDo
FourthNl 200810 Pbenlx
MtbSt 300 Plaza 080000
Gal Nat 380400 lOb 170
Gansevt 140 Riverside BOO 280
Osrfleld 000 Seaboard 000-
GerAm IOO 160 Second N 000
Ger Exeh 370 Shoe4L 130 140
Germanla 600 State 800
Greenwh 370 Mth St
Hamilton 170 180
Hanover 000 020 136-
Imp4Tra UnExch 160 160-
Intnc 3I7M aaejiUndSal 00 100
Jefferson 141 140 Wash His 200
Liberty West Side 000
Lincoln 000 1OOO VorkvlUe 376

LATEST QUOTATIONS OF GUAR-
ANTEED STOCKS

nol KM AlttiAlbany Rusduehaaaa 225
Albany A Vermont 3 so-

Alleibeay 4 Western a 14 ill
CnarlotU Air Use T 154 140

4 Savannah s 113 us-
A04MIM K W

Creek 4 lOS lot
BnVshlre lit isi-
Blmker St 4 F F IK W SI
Boston 4 747
Scales Lowell a r J 24O
Boston 4 Pnvldene4 I i ano
Broadway 4 Seventh Avenue 7M fO

City R R 9 stJ atCamden 4 Burling ton County IM-
Catamssa ui I 117 IK
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Rgtt SU

Detroit HlllsdaJ A 8 W 4

Eastern J

Astern Maine I 4

Brie 4

Fort 140

Oeorela 4 BanktoiAHO-
oshm 4 Deoker
Grand River Valley
Greene R R
H P 4 T 18S

Hartford 4 Conn it J

Jae kaoa Lansrnf 4 Sat lna i M
Joust 4 Cblcaio1 R-

Kalimuoo Alma RanldVy iM
Kansu City F 8 i
Lake Shore ftd iW t ylj J
Utile Miami SJ
Llltlonchuylklll R 4 N JJJ
louisiana River 7

Valley
Mabon COil f 152
Mao A Lawreno-

Soblle 4 nirmlnfbam pfd 4 M

4 Ohio M
Morris Canal 4 R
Morris Can l 4 a Co IJJ
Mom 4 Essex I g
Nashua 4 Lowell
NsshvItU 4 Deeatur M

N J Transportation Co W
New London M
N Y Bkn 4 Man Reach pfd
New fork 4 Harlem 14 J5

Lack 4 Westtra IM-

Nlath Avenue i J Jg
SortS Carolina

J jil
SerUm Pennsylvania J 30
Northern R J55
Norwich 4 Woreeitef pf J
Old Colony 205 207

Oswero J 224

Paterson 4 HadsonRlver 1J-

tspo
Peons 4 Bureau y

Ger 4 Nor tl 150

Philadelphia 4 Trenton M
PHts Be s L B com
PlIes Bess 4 L E Bfd I L

Pltt Fort Wayne 4 T I7J 1

Pills MeK port 4 TourS f 140

Pitts 4 No 4
rovldMie-
eryrldwee 4 Worcester l

4 Saratora-
HochMter 4 GenOMe
Rome 4 Clinton t4 130

Rome Watertown 4 Of t W S-
Rutland 4 Whitehall s ivu
Ssratoc schenectsdr I
Sharon Railway tvo JfJ

112

4 Ht M 7i

sfockbrldft 4 P J ji-
ilecood Avenue 2O5

With Avenue T In
Syracuse O 4 Co
Troy 4 173

Strett 1

United NJRR 4 Canal Col 263 SW

Upper Cool IS
r 7 19

V 152

lilIes Clinton B II
of New York S IM

Vermont 4 MaasacbUMtta 12
WIT River 15

N J T HO IM
American 40 S4 B7K

Commercial Union
Commercial Union of II III
Franklin 3V4 42 9

Gold t Stock Telerraph 113 ISO

later Ocean Telexraph Ill
Northwestern 120 I2t-

PsclOc 4 Atlantic 4 75
Southern 4 Atlantic Tel M 105

LATEST QUOTATIONS Of TRUST

Alliance Realty Co
American Sunly Co
Binkers Trust Co
Bowline Green Truit Co
bond Month Guarantee Co
Broadway Trust i
Urooklyn Trust Co

Trust Co

Century Realty Co

Colonial Trust Co

1816

Eastern Trust Co

Equitable Trust Oo
parTners Loan and Trust
Fifth Avenue Trust 00
Flatbusn Trust Co
Franklin Trust Co
Guaranty Trust
Guardian Trust
Hamilton Trust Co
International Banking Co
Kings County Truit Oo i

Truit Co
Lawyers Title Insurance Co
Lawyers Mortgage IniuramceCo
Lincoln Trust Co
Long Island Lon and Trust Co

Coi
Mercantile Truit Co I
Metropolitan Trust Cq

Co
Jortoa Trust Co
Mutual AUUne Trust Co
iittoaal Surety Co
Nassau Trust Co
forth American Trust Co
few York Ufe las sad Trust CoI
New York See Co-

w Tore Security sad Trust Co
Tract Co

Associate

Standard Tries Co
Title Gnaraxte
Till Insurance Co offtw York
Fruit Co of America
United States Mortgage aad Trust Co
Union Tent Co 1

United State Truit Oo 1

Van Norden co
Washington Trust Co t

Trust Co
Windsor Trust Co

BOSTON CLOSlC QVOTATIONS
rilLROAD STOCia

But
foil 4 Alb 243
Bolt Melft 51 1I1M
Boil K 143

IM-
cjnfcsvpr in
Fitchburg 1ST
Mass Elec
Mass Eleo

Central
N H 4 l 7

old Colony200 JOT
Pere M
Pere Uarq pf 894 70

SO

in tt
112

roan
Am Tel 4s etH n
lieU Tel 4s-

Boi Ga 5s-

Eo Gas 7ds
Fort Scott OS

MsxCen 4s MVi

M C 2d pt Inc
5s-

NY4NB 1st ls101
NYANF 1st TslOlK
West Tel 5

4V 4U-
AmPneunf
Am T l A Tel 1J Its
Am AgCb 14 II

W
Central Oil J
Cumbd TelllJ 114
Dominion Cl S3 M

10 IOM
Edison Eleo

it
Mass Gss 40K 4-
1Mau9aspt w1

1

Viet Tel IV

Tell21 J
2

Plsnta Co pf

Seattle Bl
Seattle El M M
Swift 4 Co too Ill
United uiU

Mach 4

UShMachpf 28H 2f-

USOU H

West Tel 77 M-

Wcnlbs B 7 SO

E pt 10 N

Wool 10W i
Wool pf 7-

4umnra STOCKS
Adventure iJ4-
AUouel 4
Amalgara4d Mt 10

j 10
Anaconda
Arcadlaa 40
Arnold
Atlantic 1

w
Bonanza jn
Do t C C 4 O-

DrttUhCol
Cal 4 Hecla4 400
Centennial UU X
Cochin
Con Mer si 44
Contln Z A L

43U 41
Daly wit M

River lU aw
Franklin n

M-
Guanajuato i
III Royale S

SO

Mass A O S 4
Mayflower 0 M

4 4
Mohawk 40
Mon 4 BOJB M
Old Col OOP 73 i

11 i
i M 67-

Parrott 24
Ph Con Cop lj

soil
Rhode liland i
Santa Fe
Shannon 7 7if
Tamarack 80
Teeumjeb-
TrfMounfn
Trinity s au

Notes
Uaton
United Cop

Utah
Victoria
Washington

M 8
WolverIne To
Wysndot 30

Boston Land
E Boa Land tK

PHILADELPHIA QUOTATIONS
BU Attt BU Asked

AraRyCo 44J4 U Pa Steel 72 7
Don L Sup Veh

Carah Steel 16U i4 PhllaEI Co
ConTraeNJ H 12ii II

H PsUsAEtle tt 48U
Kltt Slot U M U u-
Eleo Star pf U W Tidewaters H H
ECO Am UCosof N J2S4V 5-

FslrmtPkT 25 tfalon
lnsCoofNA21 24U U Gas I Con4 Co is L
L Valley R B W w3 BOITD

s lad P By as108
North Pa0 104 108
PhllaCo News Pa

R ioH 17 104M
Pa steel

CHICAGO CLOSING QUOTATIONS
Kt Asks BI4 Alkit-

AnCsaCi ni 4 Mat Wan I im-
An Cop 404 M WSEIpf 4 4-
SAnRadlator 44
An Nat ISIs pf
Box Board iu i 4 2 sa

I2K 101
Ch Un Hi NowClil8tRy 70

r 10 o tl
aIr Railway 156 ISO 8U Na Car

ian4 W 8bitr 44

R r U In-

CaFUrB
S1ItQa 1

ft ft 00 40

P H r R R ft 00 Q UO-

CllaUbooehM Oulr 110
41-

1OIIlIalOpbn Tiath Street It 178
ptUbura r 177 leG

Columbua XSOIL 213

Cord Montreal J93-

Conoord
JI II 160 1M

Cons
10 m

DaJtOII ft 20Bounc1 Brook I <
0 Dock Eu 130 ISO

lOG

Elmira COlli
Elmira WlhIltnipOrI pfd 110

Frt lID
FuebbufT S

SI aon
Wayne

40
110

Ida J rtI 20 N
Hereford II a-

IlIIno18 CeIIlru Leued Ltll 10
e8

tI1
Ill 2

5
1115

leal i I

VIIICT S no
631

90
0 I

rom
ptd tll

2 2
37 I till III

II
1

N Y I

114

loa

plonon
190

oG

10
114S3

CIIall
In

20-

1Rmutlaer 00 110
122

I

173

I

lit
v

ser la
I

7

I

ti
82

5

lid Aked
113

164
316

III 20Q
Ilq ts
143 IUm 43-

0CfJltn ICe-
oceoru ReallY bDd sod Co 490

100 loe
2t IO

Q n b ri sJ

OO

001171
m

Coo 1 m
m

IDS f-

Knlclnr ooleer 7t
3S Ill

lfl
m

I0euo
200 no
IO xl101 310
120 t30
lID

1

ud 110 JIO
lID SI6

People m uIn 1111

Real Estate Tru CO 121
lro He
m
m r

r3n
Iaoo

1110 200
00

W
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Bid Asked
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L Sill In
70 60

7 0HIIS 11

9 II

w r II II R
Yo 1S R R pUll

m

ILIacLaNzov
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53

Am Ob lit U Old DOllllalo
a

Dm 2
I

I
OeoEle JS

N

Puvun 210 213 UII 20

II

U Shoe ali I
73

V LAND STOCaL
wen Tel Aanll Land

WitS Dobton LuIS 314

S V
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romPesos R Pee Trio
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I
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8

S 118-

Chelunut 11W U

S

4 Ia 7 iSO

1 tIO-
Scbna4 S
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a i 034
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a I 100

4 034
10 241
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18-

47d Grind 81 tryiII 40
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10

w
lOS
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Ju 113 ISO

S
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8 100
lOS

S

I
I
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302

Utica 6
titles 4 SUM S 145

S

S Ill
S

S

S

I
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74u6t 870

2

153 ItO
Cruet Go 3 I 301

850
1430

151

57
170
200
131

sos

163
340

200
601

15-
lerchs3ta

3

sad TTast 123
160

Trust
421-

W1lIIamabur 230
170

4

Z
1334
7114
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7114
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U C 12 lao

Am Pneum MIehIi

CI p6 Ito
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2 4
Fog
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MINING KXCHANOB QUOTATIONS

ClMinc bid and asked for

Exchange j Did AAtii
American Copper Wyo

Aurora Consolldswd MM-

DaldButte H-
Blsmark Gulch
Black Diamond 1JJ fS
Butterfly Terrible

Calumet PllUburf
Columbus Com

Glance Aritona
Copper Independent

East Dewey
Gold
Hidden Fortune
Horseshoe Pirftt
Junction Development
Lake superior A

Copper Stockni
Majestic Copper Receipt

fit Jefferson tInes
Net Vork Grass Valley
Ore Hondo i t
Oregon Securities

A

Speardsb

Troy Manhattan Copper
Vjznaaa

Storks
Belmont
Extension
Jim Butler
MacNamara
Midway

n g Common
Montana
North Star
Paymaster
Ray
Ray A OBrien

LATEST QUOTATIONS
COMPANIES

Am LI 4 Trao
Am LI A Trac preferred
Bay State IM
Buffalo City
Buffalo City 1st 6t 1847
Cent Uii a 1827
Columbus Gas lit s 1833
Coo Gas of N J 1st tea Si 1MO
Denver Gas A Electric
Deavtr las A Electric lit tt int

Equitable Get lit con 3 1831
lit 6s 126

Grand lilts 1113
Indianapolis MO

lit Ss ISM
Jackson Gas IW
Jackson Gas lulls 1817
Lafayette laS si 1824

A Wa Vii fat ss 1126
Madison WIs lit Os UJ4
Mutual i
New Amsterdam a I M

R lit is 1844
Ohio A led laS 8s 195-
4St Joseph Mo lit 6 lOll

Standard N Y preferred
Standard N Y
Syracuse tills IW4

MONEY AND EXCHANGE

Money on call per cent last loan
15 per cent ruling price cent
money quoted at 3 per cent for sixty to
days 3 fi4 per cent for four to six months

cent for eight to ten months
Commercial Is quoted at per-
cent prime names and bills re-
ceivable other names at per cent

While transactions In the foreign exchange
market were naturally restricted the tone
of the was Sterling was

higher demand rising 6 points
Posted rates were quoted at
bills and Actual rates
Lone bills MBi sight dratts-
l4S 70 ai4S and cable transfers 148690
Francs were quoted at ilH for long and
5lSj 132 short
were quoted at 04X for and for
short were quoted at 40K for long
end 40 S18 for short

Domestic exchange on Sew York Boston
Re discount Chicago Me

Charleston banks buying 2ic premium
ClnilnnatlrlOc premium 3Hc

New toe
premium banks 40o premium Plttoburg-
Mo St Mo
ium lOc premium Louis-
ville SOc premium San Francisco7
premium premium

In London laiK cent Rate of
discount market for short and tbre
mouths bills cent Cxinsols for
money dolled at and for the account-
at eo 7M ParIs advices quote S per cents
at 87 francs 12K centimes
of discount 2 per cent Exchange on
London 25 franca II centimes

exchange on London 20 marks 40 pIgs
The private rate of discount is SX per cent

New York Clearing House statement Ex
balances 117502IM

SubTreasury debit balance
Commercial price of bar silver In New York

Bar sliver in London closed at 23 7tsd
Mexican silver dollara were quoted at 44o

The Import of specie for the week were
I2S9588 of was gold making

Exports were Gold 11SS87270
sliver SMteS a total of 116232833 against
of specie since Jan 1 have been Gold leo
99 sliver 111068828 a total of
177053599

RAILROAD EARNINGS

Duluth South Shore and Atlantic
1804 not

d week ttl048 3tKr7 Dec 112333
From July 1 3203124 2U8708 Dec 1MA43

Grand Trunk system
2d weelt May 1918370 Inc 137088
From July I 2848S7iS 28WN3U Inc 38201-

Wheellnr and Lake Erie
2d week 170308 IJ08S8 Dec 120321
From July 1 3M74U 8W3788 Inc H HI-

BILTIMORXAMD OHIO

The Baltimore and Ohio Railroad system repons
for April

370187 348832 Inc

Net earnings lesioa 120378W Deo U MM
From July 1 to April ao

Gross 2is ll472 Inc t2U4744
Expenses st3U3M 3283liB72 Inc t8B34a6

Net eamlngslllIOO87S 11813teoO Dec IIIMTjiri-

TTSSUBO CINCINNATI CUICAOO AMD ST LODlsl
The Plltsburg and St Louis

Railway Company reports April
1804 IDOl Oanart

Gross earnings I2031JW7 12108898 Dec IS70M
Op expenses 1480078 ltMMl Dee J444-

SNetearnlngi 1 1781 K244tt Pee 1S2824
From Jan 1 to April SO

Gross 13849608 Dec
Oper expenses 4 32t7 4141264 Inc 2 7Jtl

Net earning IMStM I12I714 Dee MW082-
DXTBOTT UKiriD 1UILW1T

The Detroit United Railway Company reports

p exp tsxes 2 8ll 208018 lao 12783

Net earnings 41271711127871 Dec K02
Other Income 1118 30W Inc

Total iDcom llSOtse 1111029 Dec two
S81QIMOOB Inc 2 4

Surplus I43SM 148OMDeo 19134-

rO T WOBTH AND DIKVSR crTT
The Port Denver City Railway Corn

pans reports for March
1804 1803 CAauti-

GroM earnings 1728181174008 Dec I i is J-

Dper expenses 143278 148M Dec 1107
Net earnings 128U7 127181 Inc wTlM-

ItOCnBTkB RAILWAY

Tbe Rochester Railway Company reports for
the quarter ended 11

180-
4Drots earnlnci
Oper eipenses

1803 Chanon1-
WT878 I3157M Inc142 13

2MMO 174150 Inc 43240

Net earning
Other Income

To Income
Fixed charges

1282 8 11149 DecllHJIU7 I M Dec 292

80034 Dee 4341

ti2Ml DecTw lS

DIVIDEND DECLARATIONS

Company term SlOt Ami rayabU
pfd IN Junell

Boston and Lowell icmlan
null 4 July 2-

Uve Stock Market
SATURDAY May 21

of beeves were cars or all
direct to No

relict steady Dressed In fair demand
74M c rlb for native sides London

and Liverpool cables unchanged Exports today
were 750 and 72W quarter of

of calves none steady City
dressed Teals unchanged at Sfttc per country
dreaed seme-

Rectlpla of sheep and lambs were II cars or
2042 bead Including t cars to be told The demand
was active and prices firm for
lambs were The pens were cleared Fair
clipped sheep sold at to per ItO lbs clipped Lambs
t at HM-

r 100 Its Dressed mutton Arm at 4tnr Ibj
dressed Iambi at City dressed spring
imM at HCItc and HftMJO per carcass country
dressed at

IX ot hots were 8MO head Including 1

stocks on WalI Stree MIning t 8took
were
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COMMERCIAL

Cotton Decline Then KmlUeiFw-
Runt4tn AfTeoUnt of Ne
Orleans Bulls Bear Hammer I
tag ShortS Cover Oraln Decline
TIleD Reeweri ReallzlnK Followed
by Covering

SATIBDAT May JlCOTTONSPOt cotton
here was unchanged Middling 18160
against Ho last year New Orleans and Gulf
IJ40C against IJJSc No sales

New Orleans and Memphis declined io
Mobile We OalvesUw New Orleans
Memphis c Mobile l2Xc Savannah
I3 o Sales New Orleans 3700 bales 8a-

vannah 8 Memphis 652
The receipts today were as follows

Last

Port receipts

Memphis
St
Houston

Estimated receipts

Today
7123

MO TOO Wl
Lost Loll

Ttnwmv Wtek Year
Houston 75 I2 0 lfTS
Galveston lioolsoo ijso
New Orleans 17002200 l05 140

Tbe total movement the thirteen prtndps
Interior towns was as follows

Lost LosS
T aiv Week Year

Receipts 15M lTtt 3
S74S SIS7 4I1M

The total exports from the were 7501 bales
Including 2U to Britain 2B29 to the Con

VI to Mexico and Japan
Futures In New Orlesm were M follows

Open lilt Low Cbs Last
faQ m in Sag Klffit

July 12W UIO IJJW IIOJ
iooo 1070 1060 tOn io n-

December1050 I0eo 1040 1051 1058
Futures here declined 12 to 2 points Tallied and

closed to 4 points hither the tone
firm and the estimated bales Prices
as follows

HlaKtU Lowest CloHna
May I2el 1244 I2
July 1245 1954 I2 3el3

1241 IM6 I2404tl241
September 1125 1106 li

1087 108
December 1070 1078 IO7SilO7l

Liquidation for New Orleans people and the elr
culatlon of baseless reports of Impend

Unsocial trouble there
and aggresSIve raiding the most to do with lbs

In the loss
as It was was more than recovered later on
was owlnr to a report that one of the
Orleans bull leaders there for New York
to look after New Orleans Interests Lsrcely
however It wax traceable to blr buying by
Interest and prominent shorts Interest

July and August ar
tenable position la view of the stocks-

A Hobson of New
Orleans said u to some sinister We
do not think local now have bit Interest-
In the market We bear of no trouble any quar-
ter We think the rumor originated In your
and was circulated for effect as served
Its purpose Same character of selling look place

New York
the market support on Ih

break July raided from UMc to
roverinc August from jl e to 12400 September
from 1loscto n2e October from
and December from I0e c to lOTSc

T A Mcintyre A Co said con
dltlots have been very materially Improved and
the market la now In a position to very

A New Orleans Is answer to a
whether Ur bad left for New York

We cannot say positively but such Is the report

cotton and option boldlnrs of
Hayne and that was a
much of the talk In explanation of the decline of
late It was added sugar plum of 40000
bales of the actual staple bad not been

Dick Bros Co The situation Is wholly
In the hands of the spinners and If they buy freely
II should a ood tone not to the mar-
ket for raw material but that for dry roods as well

The rally was accelerated a report Frank
B flare New Orleans for New on Fri-

day T A 4 Co bought July
August September October

Messrs Price Weld and
Nhearran bought Many favored purchases for
a turn and acted

a continuous decline In without an
occasional reaction but every present
Indication foreshadows a lower than now
prevails

Included Messrs Hatedorn Ayer Ray
Latham Alexander 4 Co Norden

R Moore They tools the late months mostly
Sellers of near months Included Messrs R Moore

and Allen Other sellers were Messrs-
Gumoens Moan Leonard and aa well as
Wall Street and New Orleans houses dews 4 Co
were Street sellers

AH the foreIgn were closed and
remain so ontu moraine In observance
of the TV holidays This Includes Liver
pool Manchester London Parts Hamburg and
Havre Rumors of ImpendIng New

by reason decline appear-
to be rumors with no more basis than the
nab was father to the
GIUIK Wheat Spot was dull sales No

J red winter c I f No I Northern Duluth
over New York July afloat for export The

Northwestern receipts were 85 cars 7 last
and Its last year CBloaro7 cars aralnst 21

List week and year Futures closed kc to
He hither Prices as

Open ElliS Lou Clei Last
Inf in cit Ing Kloltll-

mmf 00
2 2i nil

September S4U H Mi
M 4 841 8S

Oats were steady on the spot Sales 80000
bush Natural white on to SO lbs 4
B4 white dUped 14 toS8 lbs 48C52C Corn
was steady on No sales No 2 white
new oe Futures closed He lower
to l e hither Price asfollows-

Opn hut Lou Last
ln tit tit Ina ftlant

May
I

September I

Toe shows the train movement
NewYork Wltial flOSs Rvi Barley

J9MO 54805 58000 4800
ports 2804 138W

15000 1911000 181000 44000
123000 204000 Xo30 7000

Receipts 98000 63000

The In all cereals was dull and the move-
ments In prices were de
cHord a small fraction early In the day owing to

taking a demand from
favorable weather conditions and the dulness
of the trading Reports that wheat would be
brought delivery on

contracts bad a depressing effect too on the
latter market But there was no to
tell freely for the short account and later on a de-
mand to cover caused a rally The crop movement
continuedUtbt It will be-
an Important vMbIe on Monday
and some the crop reports were The
Kn llsnmarkets observance of the
Whitsuntide holidays and foreign houses not
do estimates the
worlds shipments 8800000 bu
oats declined early and rallied later moving In

with wheat Weather reports were
favorable but had little effect

noDH4 ulei and stealy sales 1500 bbls
57M bbls and 7M Sack exports 2 4

bU and 1521 sacks Winter In bbls No 2 extra
U5CHTO clears tt20C440 stralthts 47-

5IWpatents I4ftt5sc Sprtnr In bbls Clears

Rio on tbe dull at 1 c for
to7 Sales SOO bags Mexican Futures declined
to steady with sales of S2750

declined an Hamburg H pfc

Santos declined ICOrelsl 7000 bats stock
MOOOPrices here as

niClttt Lovrtt OaHnt-
Uly 8J 575

800 w ssoesw
8 5 e20 e20 J5-anaary 825 KMM

A yjo 8 0 0
The coffee trading Vas dulet with the tone ratherear moderately owing to dls

cabin and out
deaccount selllnt of Ideal bear and attackof-
upport r

STORM Spirits or turpeatlne Kw-

PaonatOHB Porkwas quiet mesa llft lsJO

were lower the
est strength There was some of thiswho atthe same time sold the
ird larger

earlsh i
Raw was firm at 3 UISc for centrifugal

ba 88 lest at s 2 J2
was and firm granulated 480C

OICAOO May Jl These were todays prices
Optn tilth Leio Clet Loi-

VhUt ina HI fit VMM

8n S y SJi
epnew IK 80S so J-

47WM 4J 47H 4
4

827 SO 830-

llnveapolla Ju

U 1100 10JJU inos
i H22W UM llSiJ
OTKla MAftUT

Opt nig Las
ttt Oct

v K St fius-

ntM Jtilv-
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GVtfMXa FOR COTTON BULLS

Aner the Decline Some of the Rear Le urri
Turn Btillliti

early today The general list fell toO

Tile namu factors

South liquidation by Now Orleans and b i

Interests a good deal of hammering hv
local boors the dulnera of cotton gouji
trade and a lack of support n
Price Is understood to have been a persistent
seller a well AS Edward Weld
Gwathnwy and Edward Shearson
McFadden brokers The object I vrp
la understood to have been the shaking out
of the holdings of William P Brown Frank
B and Thomas Majors of Xew
Orleans and the gathering in of
by thesd operators of some 40000 baleot
spot cotton

Late In the week rumors were rather In
dustriously circulated that financial troublj
was pending at the South hut these provej
to be baseless

July tell yesterday to 12M
of 24 points but later It rallied to 1 3

closing at a over Friday of 3 point
August dropped 24 points to 1M cent
but ran back later on to 1241 September
fell 22 points to 1105 but to Hj
October dropped to 1070 hut rallied to loii
December fell to 1085 but moved up U

to 1078 At the close the tons was flro
and the feeling was that the market hj
more of a liquidated appearance than fa
come time past On the decline McF4d fca

brokers were buyers of July
and the next crop months and so is unde-
rstood were Price and Weld and tin
other operators who have been workiai
on

It is now understood that of the bear

aide for a turn on the theory that ihort
Interest has been to unwi U
proportions especially in July and

to new everybody hij
been selling them short for
there are not wanting those who belie
that the been overdose
that the decline In other words
too far just a at one time the advaar
went too far Meantime rumors are in dr
culatlon that Frank B otis of ta
pluckiest of the New Orleans bull leaden

This to do with the Sit
urday

B4VK STATEMENT

Heavy ReductIon of the Loan Aeeotnt

Yesterdays exhibit of the Clearing H-

oafiks was about as unexpectedly favoratl-

ias that of last week was disappointing I-
nstead of the decrease In surplus reserv
that had been looked for an actual Incruc
was shown and this In spite of a low of J7Mv
300 In the cash holdings of the banks TN

feature of the statement which was responti-
bl for Its gratifying character wat d

course the very large contraction of loj

account amounting to 22375100 This
the largest decrease of the kind that bt

been shown In many weeks The loans
National City flank alone fell off 11168700

The weekly statement of averages ot ti
Associated flanks of the City of yew Vo

compares as follows with that of last T

and that of the corresponding week one rti
ago

Thli week Lost vttlc Last
Loans lloss863 00 i07892cco jacswt

I100600700 1159B1S4UO 81 iIU
Circulation M4 o40i ae003700 442010

Specie 210002800 SJ18I34200 S1M0
78143000 770il 60 7Ui

Total reserve 288I45800 2WMl100 t237bT-
IResene re-

quired 271418J 282403 50 22S 5J

Surplus 130042i 111827550 1OVX
re-

serve lodepouts MI 2 0 ft
The changes the week are as follows

Loans net KJT5
DM MOllJ

Circulation Inc 47U

Specie MI31
tenders Inc JuOH

Total reserve Dec IOSJ
Surplus lac n

The amount of United States deposits shon
this weeks statement Is 1MB41MO s
t407l400 from last week If these deposits
deducted from the aggregate given the
would be 119714635

Below Is a table showing the ol
reserves to deposits of the more Mil
compared of Last week

Wot TM
flank of New York SJS W

Bank of the Uacnattao Company sio
251 5
JIM

Bank of America V87
National 2St
Chemical National sn
American National 271
National Bank of Commerce 200
Mercantile National 23S S

National Bank of Nonb America 187
Hanover National MI-
CltlxensCentral National 27 M

Corn Excaante 250 J
Traders KatloDalsiR

27 J
Fourth National 270
First 247 S

Chase National 25S 2
Seaboard National 2 i

Important changes from last week in toe cs

Bank of New Vork Doc 794000 Dec M

Hank of llanbn Co Dec 875000 Inc 1JJ
Merchants NatIonal Dec 189800 lfc
Mechanics National Dec 409000 lire 4UW-

Uank of America Inc 65100 Ore 674W

National City Dec 8544000 Dec 1IW2
Chemical National Dec 051W Inc
Oallatln National Dec TSsno lire
Am Kxchan e Nat Inc 1278000 Dee

Velnc SIOIOO DM

Nat Bank of N Am Inc
500700 Deft
199800 Dec

DAILY TREASURY

WisincoTOK May 21 The eish lUteraenl J

be receipts sod expenditures of the

Thli toy Tnl maim fMJ
Expenditures

Deficit 1122161 153734IIS J3076SW

Toe from customs today were MW J

KJ2I2I nilicrlsn J

The caab statement of the United Stil Treu-

irer for May 21 shows
MCSKBTE rCKD

cots JtsoM

Held stalest notes and certlflcate issuf 1 J7-

OCXKSWIL FOND

coin andbulllon
certlnrates-

Itaodard sOlver dollar
Sliver certincatet
Sliver bvlllan I

United States notes

Total
nnatlonal banks
AwaItIng reimbursement

Cash balance

mp rli or Genera Mv
Dry Goodii

Imports of general merchandise slid fin oif
at the CuMoni llouw rorarif

with taoe of last week sud of Ilir m 11-

Jnr week one year ago
This writ Laa seek

W roods llRM7M I2 WI
General mdse sj7m inm6tvj

Totals tuow ni jiLnKS
From Jan I to date they comtmrr-

r ood M7 ii-
4toefal merchandise ivtTva m-

T tali I2U5MM3

A further decline took place Ill

points with the near months
nioet weakness

Cttoperative which have bUtt a depreelng cffpr a week namely better weathel at th

Theodore

ant

cents a decihe

rise

some
leaders are nov inclined to take the

the

an

has

on Friday for New York to

take charge of Interests
rally on

the

oft

for

A17

percentages

TkSr 145

3
Merchants
Mechanics Nallonal 3

5

banks and their loans art
foUows

Cnjh

lit

Nat flank of
Slereantile OaUonat Dcc

Hanover NatIonal Dec 130300 Per l38A
CItIzens Cent Nat lnc 2300O3 Itle
Corn Ezbange Dec 14705 Dcl

4 Tradera Nat Dec 298951 lre 07
National ParkInc 420 Dec 44
Fourth NationalInc 150700 Dcc
Second NatIonal Dee 35000 Inc 38
FIrst NationalInc 161800 lrc 336

Chase Nattoual Inc 164500 Inc 1077

Fifth Avenue Dec 17128 Dc 1443
Lincoln National me 247517 Inc
Bank of MetropolIs 13cc 27O IOC II

Dr l503 P
Liberty NatIonalInc 204400 lcN-

cwAmaIcrdsIn 4 at Dec 1551 luc

STATEMENT

TreAl

81337140 3026354
l4800 534J4I 316

from Internal revenue F
1103453 3atlodsltank 40163 for

Gold
TIIVSTFVMtJ

1

fold
Gold O

Ij4
9

Natboal bank mIce lt rSubsidiary silver and mInor coin

i
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